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NATIONAL NET COST OF ATTENDANCE BY
FAMILY INCOME: 20609
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ELEMENTS OF COLLEGE
AFFORDABILITY PLAN

Paying for
Performance

Promoting Innovation
and Competition

Ensuring that Student
Debt Remains
Affordable




PAYING FOR PERFORMANCE:
COLLEGE RATING SYSTEM

A Access
APercentage of Pell Recipients

A Affordability
AAverage Tuition
AScholarships
ALoan Debt

A Outcomes
AGraduation & Transfer Rates
AGraduate Earnings
AAdvanced Degrees
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PAYINGFOR PERFORMANCE:
TYING TITLE IV TO RATINGS

The Administration will seek legislation using
this new rating system to transform the way
federal aid Is awarded to colleges. . . . Students

attending highperforming colleges could
receive larger Pell Grants and morg
affordabl e st

Fact Sheet on the Presidentoés Pl an
http://www.whitehouse.gov/thepressoffice/2013/08/22/fact -sheetpresidents-plan-make-collegemore-affordabl
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College Affordability and Transparency Center

College Scorecard

College Scorecards in the U.S. Department of Education’s College Affordability and Transparency Center make
it easier for you to search for a college that is a good fit for you. You can use the College Scorecard to find out
maore about a college’s affordability and value so you can make more informed decisions about which college
to attend.

To start, enter the name of a college of interest to you or select factors that are important in your college
search. You can find scorecards for colleges based on factors such as programs or majors offerad, location,
and enrollment size.

Search for a college by name...

Choose from the following options to begin searching for colleges of interest to you by:

P’ College Location | & Typeof College | Y MyAreaof Interest | Y Popular Criteria

MY AREA OF MY AREA OF COLLEGE
INTEREST INTEREST LOCATION

ﬁiﬁgﬁg - Occupation Zip Code

e

ACICS

~
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PAYING FOR PERFORMANCE:
TOUGHENING SATISFACTORY ACADEMIC
PROGRESS STANDARDS

To ensure students are making progress toward their
degrees, the President will also propose legislation
strengthening academic progress requirements of

student aid programs, such as requiring students to

complete a certain percentage of thelassedefore
receiving continued funding.

http://www.whitehouse.gov/thepressoffice/2013/08/22/fact -sheetpresidents-plan-
make-collegemore-affordable-better-bargain-
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PAYING FOR PERFORMANCE:
PELL BONUS

Pl an would provide ¢
based on the number of Pell recipients
who graduate.
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EDUCATION TRUST STATISTICS

Table 1: Six-Year Graduation Rates in Four-Year Institutions

Private
Public Nonprofit For-Profit

Percentage of Total

Applicants Admitted

75-99.99% 51% 57% 31%
o SN . IR S
0-49.99% 62% 78% 43%

Percentage of Freshmen
Receiving Pell Grants

Source: Education Trust analysis of College Results Online, 2008
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TITLE I: IMPACT AID FORMULA

Type of Student # Fed. Students X Weight = Total
ADA Weighted Fed.
Students

Indian Lands 100 1.25 125

Military “a™ 100 1.00 100

Civilian “b”™ 100 035 3

Mil. not living on base 100 20 20

Low rent housing 100 10 10

District Total 500 260

TOTAL WEIGHTED FEDERAL COUNT X LCR = MAXIMUM PAYMENT

260 X 55,413.00

51,407,380




PROMOTING INNOVATION & COMPETITION:
REGULATORY FLEXIBILITY

Regul atory fl exi
ACompetencybased credits

Alntegration of technology in cours
delivery

éUse of technology for student services
ARecognition of Prior Learning
AEncouraging Dual Enrollment




PROMOTING INNOVATION & COMPETITION: STATE
REGULATORY BARRIERS TO DISTANCE EDUCATION

NThe Department will also support
efforts to remove state regulatory
barri ers to diI st a
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ENSURING STUDENT DEBT IS AFFORDABLE

A Expand Pa as YouEarn 10% Payment

Cap to m :
A Informati®l egarding
Income-Dri ent Options by ED

and the Dep K Treasury




THE REPAYMENT INFORMATION CAMPAIGN HAS ALREADY BEGUN

In grace period and owe more than $25,000

Subject: Repay your federal student loan based on your income

Dear Borrower,

... [T]heU.S. Department of Education wants to remind you that you may

qualify for an incomedriven plan, which calculates your monthly payment based on your income.

You will likely qualify for an incomdriven repayment plan if your total federal student loan debt exceeds your annual
income. Under an incomalriven plan, your initial payment could be as low as $0 per month.

When you make payments based on your income, your loans are paid off over a longer period of time than the standard
10-year plan. While this reduces your monthly payment amount, it also increases the total amount you pay over time.
But if you work in public service, you may qualify to have your remaining loan balance forgiven after 10 years of
payments.

If you think this option is right for you, use the repayment estimator to estimate your monthly payments under these
plans and see if you might qualify. Your loan servicer can also help you better understand your repayment options.
Thank you,

U.S. Department of Education

e
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